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(FHA credit scores although are set at 580
lenders are allowed “overlays”*. It’s important
to discuss the credit requirements with a potential
lender before you submit information
for pre-approval)
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*Credit overlays: A mortgage lender overlay is qualification requirement applied by a lender that exceeds the standard
gualification guidelines for a loan program. In short, applying overlays means that lenders use tougher borrower
gualification requirements than they are required to according to general mortgage industry guidelines.



